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Borden*s Co.
Central Aguirre Sugar Co.

National Sugar Co.
New Jersey Zinc Co.

MacAndrews & Forbes Co.
Northern Securities Co.

Prov. of Alberta 5J/2s. 1952
Prov. oí Manitoba 6s, Î 946
Prov. of Nova Scotia 6s, 1930

Prov. of Ontario 5s. 1952
Prov. of Ontario 5'/2s, 1937

Privat* Wire» to4, -rivato wires toH CHICAGO MONTREAI. TORONTO
BBAKCH OFFICE. DALLAS. TEX.
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m
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Amer. Cyanamid
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McCall Corp.
J.KJUce9Jr.&Co.«lota-s 4000 to <010 John. 36 Wall Bt., N. T.

Robinson & Co.
Investment Securities

| M Exchange Place New York
¿ Mtmhen Ne* York Stock Exchant*

Phelps Dodge Corp.
Bought, _o*d 4 Quoted

C. C. Kerr & Co.
^jkrt'-rSt.M.Y. __jg___jg R«tei

Hayeswheel
*¦*"*¦**¦* xn_nuf*ct-arer of «ate«
»»obué wh-eî« in the world

Dasei ¡jsiias Cisodor on asqueas
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Oils Strong as
Stock Prices

__.K_.f_5

Boosted by Additional Evi¬
dence of a TemporaryHalft in Price Cutting;U. S, Steel Up a Point

A moderate extension of the advance
in stock price* yesterday reflected tho
confidence oí the trading communityth*t tho eonfeï*_KH_ of railway execu¬
tives and représentatives of th« four
brotherhoods and tho anthracite coal
meeting would produce twtUett_e_vt_. x>f!
the strikes of the ihopmon and miners,
A new element was added to tho move¬
ment as «peculation turned to apociaï'
groups or issues, tho oil stocks finding
particular favor on the adducement of
additional evidence that price cutting
was temporarily, at least, over.

Dealinga were most voluminous in
the early trading, but announcement
that President Harding had deferred
his railroad message to Congress, ac¬
cepted as confirmatory of expectations
regarding the conference here, caused
renewed activity in which practically
the entire list tnoved forward again.
United States Steel assumed leadership
in this rise, selling up to 103 and clos¬
ing with a net gain of a point. Ad¬
vances for th« day were pretty well
distributed among railroad and indus¬
trial share«. A similar condition exist¬
ed in the bond market, where corpora¬
tion issues were in better demand than
government securities. Money did not,
go below S .4 per cent.
The unexplained strength of sterling,

which carried the cable quotation at
one time to $4.49%, induced sympa¬
thetic firmness in tho principal Conti¬
nental exchang-e«, excepting marks,
the weakness of which is apparently
irremediable at this time. They sank
to a new low record at 8% hundredths
of a cent. The rise in sterling, which
brought it close to tho year's high
again, raised a suspicion of artificial
support, but this was not subject to
verification. Parmentier's recall from
Washington to consult his government
and the reported dissention of the
Reparation Commission added to the
uncertainty of the European outlook.
Wheat continued its recovery from

the recent sharp break, booking of ex¬
port business contributing to i <*t,
gains of 1% to 2% cents. Cotton
prices forged higher as apprehension
spread as to the crop outlook. The
enviaagement by traders of a possibly
acute scarcity was the basis for a net
advance of from 94 to 101 points, or
the equivalent of $5 a bale.

Money and Credit
Call money did not vary from the

3.4 per cent rate established at the
opening yesterday on tho New York
Stock Exchange, but loans wer.e ar¬
ranged over'the counter at fractionallybelow this level. Business was onlymoderately active. No change occurred
in the ^quotations for time loans and
transactions in this department were
limited largely to renewals. New
money was in demand chiefly for the
periods up to ninety days.

Yester- Year
day. ago.On industrial collateral- 3.4 7

On mixed collateral. 3*4 7
.Sixty davs. 8%..4 8@8._*.
Ninety days .4 (a. 4.4 S^S1^
Four months . 4 @4Vv 8(cD8-^
Four to six months. 4%@4% 8@81,4
Bank Clearings.Bank cleavings at

New York vesterdav were: Exchanges,
$032,000,000; balances, $68,000,000.
Silver.London, 34%d; New York,domestic bar, 99%c; foreign, 69%c;I Mexican dollars, 53%c.

The Dollar in ForeignExchange
Cable rates on London rose to _j

new high mark in the recovery begun
some time ago, while German marks
fell to a new low record for all time
in yesterday's fairly active trading.
French francs turned higher after an
easier start and lire worked upward.
Guilders scored a new high for the
movement.

ErROl'l-
Tester- Previous Year
clay. day. »ßo.

GREAT BRITAIN (par $4.86 a sovereign)Demand . 4.48% 4.47% |.|5UCables . 4.48% 4.47% MS*
60-d bills (b'y'K) 4.46% 4.16% 3.61%
00-d bills (b'v't.) 4.45% 4.44% 3.5.9%FRANCE (par 19.3 pent» a franc)
Demand . 7.94 7.00% 7.73%
Cables . 7.94% 7.91 7.74

BELGIUM (par 19.3 cents a franc)
Demand . 7.56% 7.60% 7.69%Cables» . 7.67 7.51 7.60

SWITZERLAND (par 19.3 cents a franc)
Demand .19.07 19.06 16.93
Cables ..19.08 19.07 16.96

ITALY (par 19.3 cents a, lira)
Demand . 4.53 4.51 4.31%Cables . 4.53% 4.57% 4.32

HOLLAND (par 40.2 cents a florin)Demand .88.B4 38.84 31,03
Cables .38.88 38.89 31.05

GERMANY (par 28.8 cents a mark)Demand .081,. .09% 1.18%Cables .08% -09% 1.18%AUSTRIA (par 20.3 cents a crown)
Demand .001% .0017-10.12%Cables .001% .0017-10.12%NORWAY (par 25.8 cents a crown)Demand .17.38 17.39 1S.00Cables .17.40 17.41 18.«5SWEDEN (par 26.8 cents a crown)Demand .26.48 26.37% 21.35Cables .26.50 26.40 21.40DENMARK (par 26.8 cents a crown)Demand .21.63 21.57 16.35Cables .21.66 21.59 16.406FAIN (par 19.3 cents a peseta)Demand .15,65 15.69 12.93Cables .15.66 16.70 12.94PORTUGAL (par 108.05 centB an escudo)Demand . 7.25 7.00 10.00Cables . 7.25 7.00 10.12%GREECE (par 19.3 cents a drachma)Demand . 3.23 3.23 5.65Cables . 3.25 3.25 5.70POLAND (par 23.8 c.nts a mark)Demand .'. ,013 8-10.013% .04%Cab!«« .0138-10.013% ,04%CZECHO-SLOVAKIA (par 20.3 cents acrown)
Demand . 2.84 2.98 ¦ 1.25Cables . 2.84 2.98 3.27JUGO-SLAVIA (par 20.3 cemita a crown)Domand .20 ..0% .69Cablea .,10 .30% .60RUMANIA (par 19.3'cents a leu)Demand -... .72 .66 1.27C&bles .72- .66 1.23FINLAND (par 19.3 cents a mark)Demand .".. 2.15 Ï.14 1.56Cable«. 2.IE 2.14 1.6$

FAB EAST
CHINA (Shanghai par unsettled)Demand .77.25 77.25 89.00
Cabios .77.75 77.76 69.80CHINA (Hongkong par unsettled)Dema.kd ..58.00 58.06 51.00
Cable* .68.25 68.25 E1.¿0 4

JAPAN (par 49.8 cents a yen)
Demand .47.85 47..0 48.37%CaKles.,4»-O0 47.95 48.62%INDIA (par 48.66 cents a rupee)
Demand .29.12% 29.25 25.25
Cab.es. .29.37% 29.50 25.50

STRAITS SETTLEMENTS (par 66.8 cents
a dollar)

Demand .62.25 62.25 43.75
Cablea .52X3 E2..0 43.00

TUP. AMERICAS
ARGENTINA (i-ar 42.44 centa a paper

peso )
r»smai)_ .3620 3_.3. 29.37%
fable» .36.40 .6.40 29.50

BRAZLL (par "2.45 centa paper miareis)
Demand .13.36 13.40 12.25
Cables .1S.40Î3..5 12.37%PERU (par «4.86 a poun_)
Check« ..,.,.. .4.04 4.04 8.20

ECUADOR (par 48.60 cent» a sucr«)
Checks .2Ï-26 2.-2Í 22.73

CHILE (par 38.S centa a peso)
Check« .13.60 13.6Ï 10.25

(Coati»*»--- »a amf. p*e_>

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings(Copyright, mi, New York TrlbUM Iß0 ,

STOCKS
Yesterday

Railroad stock» .... 98,000
Other utocfc». 653,000
All stocks . 661,090

Yf.-siert.ay
V. S. torsrnmemt bon*.. $>«.,«»00,000
Railroad bond»_.... 3,320,000
Other bonds . 4,596,000
All bond». 12,316,000

»*y Year January 1 te tat.balara «g« .*J22 1WM.ÜMSü? 71'100 36,289,400 29,6.4,900 33441.000 334,300 123,988.300 78,886,480 110622,000 406,300 160,257,700 108,613,380 144
BOKDS January 1 to«ay befar« Year ago 1022$3,197.000 82,651,000 $1,194,442,000 $1,1763,626,000 2,940,000 746,644,000 3124,817,000 4.101,P00 888,449,000 429«1.-40,000 9,718,600 2,807,639,000 1,718

1920
922,300
,981,200
,873,600
dato
1921
,390,000
772,000
,486.000
,648,000

High. I,o». Dtv.
1922. 1922. int.
22% 10% .
6»% 31% .*
67% 4«% 4
18% 9% .
TfVa 85% *
110 101 7
6« 37% 4

N»t
. .W5- Op«. Hl_rh. Low. Clos», che». Bid. Ask.Adv Raiwely. 400 gg^ 8a^ 22 agi/y-.». aS"/a 22%.,%PI ";.".. _?ÍS M M,/« B7% 89%+ 4% 68 89%**r *í"í. 2fi2 M "H 6» 67%+ 1% 66% 67%AJax Robber ....... 8800 11% 11% 11 11 - % 11 11%AI Chem & Dye,. 8400 77% 77% 77% 77%+ % 77'/* 77%d» Pf .. «JO 109% 109% 109'/» 109%+ % 109% 110Allls Chalmer. 1900 64% 68 64 64%+ % 64% 66/,

o» a.,»^ -. Alia v-naimrrs . 1BOO 64% 68 64 84%+ % 64. a«% 29%.* Am Ar Ch. 1100 40% 41% 40ft 41%+ % 41'/S

73
114'/.

70% 66%
49 31% .
49 31 Va ..

75 51 4
61'/a 32% .
173 141 12
128 11514 7
14 7 .

30% 19% ..

71/4 4% -
68 .

78 7
50% 34% .
13'/* 9% 1
40% 29% .
121% 10a «
118% 112 7
47 46 3

116 82 4
8% 3% .

26'/,» 6% .
671/3 43% .
87 87 8
139 IO91/2 12
42 30% 3
108% 107 7
'83% 64% .
1 %~

70 84 8
12454 114% 9
152% 129% 12
148% 126 12
19% 6 .

43 17% .¦

88 67 7
95% 78% 7
37% 22% .
48% 36 .

87 47 .

67% 42 4
102% 91% 6
96 66 6
11S 83 7
6% 2 .

43% 23% .
31% 16% .
33% 9% --

90 68 7
125% 92% 7
58% 33% .
64 62% 4
3634 30 .

66% 19% .
39 19% .

283 264 12
79 51 6
82% 65% 5
101 90% 7
117% 100 8
29 6% .
24% 5%

42
68 88 + % 86 69
47 47%+ 1% 48% 47%
39 41+2 41% 43
72 72 + % 71% 72%
88% 58%-- % 68% 68%

172 172 . 1 172 178

119
36%
94%

70 8
19% .

do pf .... 200 «8 68
Am ft Sue. 200 47 47%Am Bosch Ma«. 300 39 41
Am Brake 8 F. 300 72 72
Am Can. 2700 68% 69%Am Car & I»*. 400 173 173

d<> PÏ . 100 125 128 12» 128 + 2% 122% 125Am Chlclo ., 300 9 9% » 8%+ % 9 10%Am Cot Oil... 800 28 28 28 28 + % 27% 26%Am Bnu 8ytt...._. 600 e% 8% 8% «%- % *% 6%Am II & L pf. 100 72 72 72 72-72% 72%Am lea . 200 110% 110% 110 110 .1 109% 110%Am Int Corp. 3100 37% 38 34% 37 . % 37% 37%Am La France. 800 13 13% 13 13%+ % 13% 13%Am Lime-d. 200 36% 37 36% 37 + % 36% 37%Am Locomotir» - 600 119% 119% 119 119%+ % 119% 120do PÍ . . .'. 100 118% 118% 118% 118%+ % 118 120
Am Metal . 600 43 48 45 45 - 44% 45Ant Radiator. 300 112% 114% 112% 114%+ 2% 114 114%Am Safety Raror- 1.00 6% 7 6% 7 + % 6% 7
Am Ship Co. 100 17% 17% 17% 17%. % 17% 18
Am Smelt . 300 81% 61% 61% 61%- 61% 61%do pf A. 100 97 97 97 »7+1 97 98
Am Snuff . 10O 139 139 139 139 + % 132 139
Am Steel Foundry... 2600 41% 42 41% 42 + % 41% 42
Am Metal Co pf. 200 107 107 107 107 . % 107 107%Am Sugar. 3200 82'% 83% 82% 83%+ 1% 83% 83%Am 8 Tob rights... 2200 Vz % % %"' "' % VAm Tel & Cable. 100 60 60 60 60 - 59 60
Am T.I & Tel . 8800 122% 123 122% 123 + % 122% 123
Am Tobae. 1200 149% 148% 149 149 . 1% 149 149%do B. 100 148 148 148 148 + % 147 148
Am Wat Works. 700 19 19% 19 19%. 18% 19%do pf . 800 41% 41% 41% 41%+ % 41 41%do 7% P'. 4800 86% B6 85% 86 + % 83% 86%Am Wool. 800 91% 91% 91% 91%. % 91%Am Wt« P pf ..... 200 33 33 32% 32%+ % 31% 32%Am Zinc Ld pf .. 100 46 46 48 46 .. 45% 48
Anaconda . 1100 83% 83% 63% 63%+ % 63% 637eAsso Dry Gds. 200 68% 56% 55 63 . % 65 56
Atchlson. 1100 102% 102% 102% 102%+ % 102% 102%do pf . 100 95 95 95 95 + % 94% 85%Atl Coast Lin«. 600 114 114% 114 114%+ % 114 114%Atl Fruit . 200 2% 2% 2% 2%- 2% 2%
Atl Gulf & W I. 2900 32 33% 31% 32%+ % 32% 33'/4

do pf . 400 22% 22% 22% 22%. 1% 22% 24%
Au-t Nlch. 2100 27% 29 27% 28%+ 1 28% 28%

do pf . 100 85 85 85 85 + % 83% 85%Bald Loco. 3100 124 125% 124 124%+ % 124% 125
Bolto & Ohio. 2900 57% 58 67% 57%. % 67% 57%
do pf . 100 .63% 63% 63% 63%- 63 63%Beech Nut . 200 33 33 33 33- 33% 33%

Barosdall Corp A... 7200 31% 34 3034 33%+ 2% 33% 33%
do'B . 1200 24% 26 24% 26 + 1% 20% 27

Bk Comm . 25 282 282 282 282 . 1 282 283
Beth Steel . 400 76% 77% 76% 77%+ % 77 78%do B . 200 79% 79% 78% 79%+ % 79% 79%

do 7% pf. 200 98 98 98 98 .

Brooklyn Edison - 900 115% II8/4 115% 116%+
Brooklyn Rap Trans 1600 25% 25% 24% 25%.

do ctf» . 900 21% 21% 21% 21%+
Brooklyn Union Gas..
British Eirip Stl 2d pf

% 96 98%
% 116/4 117%
% 24% 2434
% 21 21%

100 116 115 115 115 + 1 114 115
600 31% 33% 31% 33%+ 1% 33% 34

89
139% 116 8
61% 28% 2
8% 5% .
3334 20% .
15% 10 .

11% 5% .
83?4 68 6
71% 43% .
145 119% 10
63 61 3

68 7
3 .

40
28% .
63% .

Brown Shoe pf. 100 94% 94% 94% 94%+ 1% 94% 95
Burns Bros A.

do B .

Butt« Copper & Zinc.
Butte & Sup Copper.
Caddo Oil .

Callah&n Zinc & Lead
Calif Packing

900 136 136% 136 136 + % 135% 136
900 49% 49% 48% 48%
100 7% 7% 7% 7%«
100 29 29
300 10% 10%
700 8 8%
400 82% 82%

61%

% 48% 48%

Calif Petrol. 410O 60
Canadian Pacific. 600 142% 143 142% 142%«

ei
9%
43%
42
74%
4074
53%
79%
77%
12%
20%
39%
10%
24%
32%
49%
87%
122

3234 .
34 4
47% 6
64 4
1%~
3% .
12% .
5% .
14% .
18% .
29 .

59 6
100 7

Canadian Southern... 10 51% 81% 51% 51%. 1%Case, J I, pf. 100 91 81 91 91 + %Case Plow. 2C0 6% 6%" &*£ 6%. %Case Thresh . 2200 42% 43% 42% 43 + %Central Leather. 700 40% 40% 40% 40%. %
do pf . 300 74% 74% 74 74 . %Corro de Pasco. 200 39% 39% 39% 39%+

142% 143

48% 61 48% 60%+
60% 61% 60% 61 + 1
77
11%
19
37
8%

77% 76% 76%+
11% 11% 11%-
19 19 19 .

37% 37 37%+
834 8% 834+

48% 3"% .
85 70% 6
73 51 6
23% 15% .
33% 25% .
60% 43
74% 41
69% 64%
53% 38

55
1%
55%
%

85
9 .

4534 .
91% 4

62%
5%
78%
2%

125%
¦ =._.
79%
116%

Certain te. d . 2400
Chandler Motors. 2200
Chesapeake Ohio.. 2700
Chic & Alton. 1700
do pf . 600

Chic & E Illinois- 900
Chîc Great Western.. 500

do pf . 200 21% 21% 21% 21%+Chic, Mil & St Paul.. 2700 32% 32% 31% 31%+do pf . 2600 48% 49/4 48% 49 +Chic & Northwestern 3100 87 87% 86% 87 +di> pf . 300 120
Chic, Rock Isl Pac 3700 45

do 6% pf. 900 84
Chic, St P, M & 0... 100 73
Chile Cop . 1700 22%
Chino Cop. 1100 29%
Cluet- Peabody . 200 66% 66%Coca-Cola. 8700 72% 73%Columbia Gas &. E... 2100 99 99%Col & Sou. 300 50
do 1st pf..,. 100 62

Col Graph . 100 4
Comp Tab . 500 67%Cons Dist._ 300 %

62
90%

% '634
% 43
% 40%
% 73%
% 39%
% 49%

61
% 76%

11%
% 18%
% 3r
% 8*4
% 21
% 31%
% 48% 49
% 87 88

122 120 122+3 122 125
45% 44% 44%+ % 44% 45

65
93
7
43%
40%
74%
39%
50
61%
76%
11%
19%
37%
8%
21%
32

84% 84 84%+ % 83% 84%73 73 73+1 72% 73
22% 22 22%+ 1/4 22% 22%30 29% 29%+ % 29% 30%

56% 66%- 68% 68%
72% 73 + 1% 73 73%
98% 98%. % 98% 99
60 60 + Va 4934 50%
62 62 + % 61% 62
4 4 - 3% 4

67% 67% 67%. % 67% 68
% % %-% ',

60
C2
4

Cons Gas . 200 122% 124% 122% 124%+ 2% 124% 124%Cons Textile. 1800 10 10 .»% 9%. % 9% 10Cont Can . 6400 78' 78 78 78 . % 76% 19Ccrn Prod . 900 114% 114% 114 114 . % 114 114'/63% 31% 2% Cosdrn. 12100 43%97% 93% 7 Cosden pf . 100 96
Crucible Steel ...... 6200 92

do pf . 1200 93%
Cuba Cane Sugar. ... 300 15%

45% 43% 45 +1% 4434
95
95
13%
41%
28
95
65%
24%

127

52%
80 7
8% .
18% .
14% .
78% 7
43 .

15% .
106%

95
93
94
15%
38*4

95
81%
93%
15%
38%

95 .

92 .

94 +
15%+
38%+
26

% 93
% »2
% 93%
% 15%
% 38%
% 26

45
9534
92%
94
18%
39
26%
85%
49!/

133% 110%
80 61

'117% 100%
34% 18%
6 2%

150 115
85 80
77%
23%
49%
11%
20%
87%
18%

70 5
14% .
40% 3
5% .

15 .

76% 5
7 .

27% 11% .
88% 75% 8
99 91% 8
64% 37 5
19% 11% .
26% 12% .
102% 86% 7
73% 55% .
111 90 5
78% 65 6
182 136 8
15% 8% .
84 6734 6
18% 13% .
44% 32% .
35 25 .

19% 12 .

90% 70% 7
31% 4

do pf . 300 38%
Cuban Am Sugar... 700 26% 26% 28
do pf . 200 95 95 95 95 1% 95Davidson Ch. 2600 48% 50 48% 49%+ % 49%De Beers Co. 200 21 21 21 21 - 21% 2134Del Hud. 100 127 127 '127 127- 125 127%D L & West. 500 132 132% 131% 13134+ % 131% 132Deere Co pf. 100 75% 76% 75% 75%.2% 74 77Detroit Edison . 220 111 111 110%, 111 - 109 111Dome Mine. 2100 34% 34% 34% 34%+ % 34% 34%D 8 8 &At. 200 4% 4% 4 4 . % 4 5Du Pont de Nem.... 100 131% 131% 131% 131%+ % 132 133do deb . 100 82% 82% 82% 82%- 81% 83%East Kod . 2100 76% 77% 76% 76%+ % 76% 76%Elk Horn C. 1600 19% 21% 19% 21%+ 1% 20% 21%Elcc Storage Battery. 6600 48% 49% 48% 48%+ % 48% 49Emerson Brant. 100 9 9 9 9 .._ 8% 10Fairbanks . 200 17 17% 17 17%+ 1%100 84% 84% 84% 84%+ %

17% 17%+ %

45%
14%
19
90%
37a

24
103
26%
85

6% .
5 .

44% .

19% 2
80% 7
18 .

70 .

21% 10% 1
14% 3% .
110 97% 7
113% 105% 6
4% 3% .

45 37% .
1 .

3% .

Endicott-Johnson
Erie . 4100 17% 18

do 1st pf. 16C0 26% 26% 26% 26%+Famous Players - 2100 88 88 86% 87%.do pf . 1000 9634 07 66% 96%+Fed Min Smelt pf. 300 64 64 63% 63%.Fisk Rubber Tire- 200 13 13 13 13 .

Freeport Texas . 1300 21% 21% 21% 21%+Gen Amer Tank pf.. 100 102 102 102 102 ..

Gen Asphalt. 7500 64 85% 63% 84%+do pf . 300 99% 99% 99 99 -
Gen Cigar . 100 76% 76% 76% 76%-«¦Gen Electric. 700 179% 180 179% 180 + 1
Gen Motors . 7300 13 13% 12% 13 -
do 6% deb. 300 80% 80% 80% 80%.Glidden Oil . 100 14% 14% 14% 14%-Goodrich, B F...... 100 36% 36% 38% 36%+Granby Minina: . 100 32% 32% 32% 32%.Gray & Davis. 1800 15 15% 15 16 .

Great Northern pf... .100 89% 90% 89% 89%+Gt North Ore subs.. 4000 40% 41% 40% 41 +
100 12% 12% 12% 12%.100 15 15 16 15 +

1200 83 84 83 84+1
800 2% 2% 2 2 -

Hudson Motors ..... 4800 20% 21% 20% 21%+Hartman Corp . 1800 84 85% 83% 83%.Hendee Mfg. 10O 22 22 22 22 +
Houston Oil . 700 76 76% 76 7«%+
Hupp Motors. 100 17% 17% 17% 17%+
Hydraulic Steel . 2700 8% 9 8% S +

%

Vs

17 19
84 84%
17% 18
29% 27
87% 87%
96% 98
53 63%
12% 13
21% 21%
101 103
64% 65%
98 99%
75% 76%
180% 181
13 13%
80
14%
36%
32
16

..'uantanamo Bogar.
Gulf, Mob & North..
Gulf States Steel-
Habirshaw Ele« .

40%
12%
16
83%
2

% 21
% 84% 88
% 21 22
% 76 76%
% 17 18
% 8% 9

81%
18
37%
32%
15%
90
41
13
16
84
2%
22

Illinois Central . 200 109% 109% 109% 109%+ % 108% 109%

5
12%
11%
43%
38% 26
115% 70%
27% 13%
87%..62%
28% 20%

40% 41 +
1% 1%.
4% 4%+
9% 10 +

do pf wi. 300 112% 112% 112 112
IndUhoma Rcf* .... 1300 3%. 3% 3% 3%-
IiupiraUon Copper... 700 40% 41
Inter Con» Corp.- 900 1% 1%

do pf . 500 4% 4%
Inter Agricul . 900 9% 1033'". do pf . 200 39% 39% 39% 39%.

2% Inter Cement. 100 33% 33% 33% 33%+
5 Inter Harv_¿.er. 400 113 113 112 112%.
. Int Mer Marine. 600 14% 15 14% 15

6dopf. 3200 66% 66% 63% 6.%. 1% 64% 66
2 Int Combustion ..... 4300 23% 25 23% 24%+ 1% 24% 28

Int Nickel . 1700 17% 17% 17% 17%+ % 17% 17%
do pf . 100 81% 81% 81% 81%.2% 81 82%

Int Paper . 2800 69% 88% 58% 59 - 88% 89
I Pa pf stamped. BOO 74 74 73% 74 «- 74 74%
In»»i»_-bl» OU. 1300 13% 13% 13% 13%+ % 13% 13%
Island OU. 1100 % % % %+ % % %
K*n City So«....,.,, »00 26% 26% 26% 2«%+ % 28% 26%

19% 11% .
83% 60 6
99% 43% .
74% 89 8
20% 12% .
3 % .
30% 22 .

Record of Stock and Bond Average»(Copyright. 19Î3. New York Tribune lac.)
STOCKS

Ran«. Jan. 1 to "Uns** fellT.-t»r> Day Year to dat. /.er 1921
day before ago ', Hirn hoar Hlgli Low20 Railroad mock*. 79.55 79.20 «4.80 78.68 63.68 67.38 67.40130 Industrial stocks. 04.47 «4.10 68.90 64,47 73.87 78.13 «0.3060 Stock. . 88,50 88.14 83.18 08.50 «9.30 7S.38 81.01

BONDS10 Railroad bond«. 87.49 87.30 74.78 87.60 80.88 82.12 71.0110 Indus*trial bond». 92.88 92.88 81.86 93.CO 86.5« 87.88 80.456 Utility bands.... 88.80 88,60 76.17 88.80 80.68 81,05 70.1325 Bond. . 89.91 89.79 77.69 89.91 83.08 88.80 76.8«.
High. Lotr. Pi-. j**1922. 1922. In 8. Seta. Oven. Hl-rh. L.w. Close, chg«. Did. A-k.22'/_ 10 ¦. Jewel Tea .......... 500 17% 17% 17% 17%. % 17% 17%73% 38% . do pf . 100 68 68 87 «8- «8 67Vf* V/a am. Kan-GulfCo. 1700 4% 414 4% 4%+ % 4% 4'/,48% 34 . Kayser, J. «00 45% 46% 45% 45'/»- 45% 46106/, 94 8 do pf . 100 103% 103% 103% 103%+ 1% 102 10453% 34% . K.Ily-Sprinjrñeld ... 600 46 45 43% 44%. % 44% 44%39% 28% . Kennecott Copper ... 1300 36% 36% 36!/« 36%- 36'/. 36%24% 8 . Key-tone Tire. 1700 8% 8'/a 8% 8%-. 8% 8%174 110 7 Krw-f, S S_..... 100 166 168 168 166 .4 164 17081% 44 . Lack Steel . 7100 73% 80% 79% 80%+ % 80% 80%80 43 7 Larlcde Gas ...._ 200 89 89 89 89 -4- Va 88 8939% 10 . L Erie & W. 100 31% 31% 31% 31%+ % 31% 3267 26% . do pf . 100 67 67 67 67+1 «7 «835% 26% 2 Lee Rubber &Tlr..,. 300 27% 27% 27% 27%+ % 27 27%08% 56% 3% Lehlirh Valley ,. S10O 87 68% 68% 87%+ 1% «T% 6866 62% 3% Lima Locomotive ... 2700 55 56% 65 65%+ 1«/4 65% 56%18% 11 . Loow's, Inc . 11400 17% 18 17»/« 17%+ % '17% 17%165% 147% 12 Lorillard, P. 100 163 163 163 163 .. Va 1«3% it*136!/a 1C8 :7 LosUville & Nashville 100 133% 133% 133/. 133%+ % 132% 134105 72 6 Mackay Co«. 100 102 102 102 102 + % 101% 10360 26!/» . Maek Truck . 600 67'/4 57% 67»/4 67%. % 67 67%90 68% 7 do 1st pf. 100 88!/4 88'/4 88'/4 88%+ '/4 87% 88%83% 64 7 do 2d pf. 200 81 81% 81 81'/4+ % 81 8221% 13% 1

'

Mclntyre . 6100 19% 20 19 20+1 19% 18%39% 15% .- Maliinson . 6700 36% 36% 35% 36"/»+ Va 38% 36'/s03 62% 7 dopf. 1C0 90'/4 90% 90% 90%. «/4 91 9252 30'/4 . Manati Sugar ...... 200 46 46 46 46 .. 44 4765% 36 7 Manhattan El . 100 46'/, 46'/« 46!/¿ 46%. % 46 4743% 32 2 Manhattan Shirt. 100 37% 37% 37% 37%. V* 36 87|/i67 35 6 Market St Ry prior pf 100 64 64 64 64 .. 62% «432 6% . do 2d pf. 100 23% 23% 23% 23%. i/4 22% 2346% 22% 4 Marland Oil . 3100 38 38 37% 37%+ 1% 37% 37"«48% 22 . Moth Alkali Works.. 800 46% 48% 46% 48%+ 2% 48 48^74% 46%. Maxwell Motors A... 600 80 60 60 «0 . % 60% 80»/,26% 11 . do B . 1200 20 20% 20 20 .- 19% 20y,129% 101 8 May Dept Stores.... 300 120 127 126 127 . 126% 187115 106 7 do pf . 100 109 109 109 109.4 108% 118204% 106% 12 Mex Petrol .,. 6700 174% 176 172% 174 + % 173% 17434% 19% 6 Mex Seaboard OH... 10800 20% 20% 19% 20%+ % 20 20»/32% 16 6 do ctfa. 2700 17% 17% 17% 17%. % 17% 17*31% 25% 2 Miami Copper. 300 29% 29% 29% 29%-- 29% 29^1« 11% 1.20 Middle States Oil_ 5400 12% 13 12% 13 + % 12% 1345% 27%. MSdvale Steel . 2700 35% 36 35% 35%+ % 35% 3614% 6 . Minn & St Louis_ 100 11% 11% 11% 111/,- 11i/e 11*25% 16 . Mo Pacific . 600 23 23 22% 22%. % 22% 22£59% 43% . do pf. 1000 57*4 57% 67% 67%. % 67% 67}76 63 3 Montana Power. 300 71% 71% 71 71 . % 70% 7226% 12 . Montgomery Ward... 4300 24% 24% 23% 23%. % 23% 2*'/18% 7% .* Mo, Kan & Tex new. 2300 18% 18% 18% 18%+ % 18% 18J,43% 24%. do pf new. 1CÖ0 43% 43% 43 43 + % 43 43132% 30%. do 3d warrante- 300 32% 32% 32% 32%.. 32 3311% 10% . Moth Lodo Mining.. 2800 10% 10% 10% 10% +% 10% 11157 123% 7 Nat Biscuit . 100 151 151 151 161 + 1 149 15254 26 . Nat Cloak & Suit- 300 52% 53 52% 53 . % 52% 53*4% 1 . Nat Conduit & Cable 100 2% 2%. 2% 2%+ % 2% 2--59 30% . Not Enam & Stamp. 1000 58% 59 58% 58%+ % 58% 59'94% 81 7 do pf . 100 93% 93% 93% 93%. % 93 98104% 85 6 Nat Lead . 1100 104 104% 103% 103%. 103% 10419% 13% . Nev Con Copper. 300 16% 16% 16% 16%- 16% 1772% 64% 6 N 0, Tex & Mex.... 1400 72*4 72% 71 72 + % 71% 7282% 67 . N Y Air Brake. 700 76 76 74% 74%. 1% 74 74!98% 72% 5 NY Central. 1400 98% 98% 98 93%.. 98 88'85 51% 5 NY, C&StL. 800 85 85 84% 84%+ % 84 85'96% 72 5 do 1st pf. 100 96 96 66 96 . 951/» 96<88% 61% 5 do 2d pf. 100 83% 88% 88% 88%- 88 8935% 12%. N Y, N H & H.!.... 2600 31¡/4 31% 31% 31%- 31% 31«30% 19% 2 N Y, On &W. 400 27 27 27 27 - 26% 2722% 8% . Norf South . 100 19 19 19 19 . % 18 20118% 96% 7 Nor & West. 200 117% 117% 117% 1173,4+ % 117% 117'79 44% 5 Nor Amcr . 17C0 77% 78% 77% 78 - 78 78¡45% 38 3 do pf . 400 44% 45 44% 45 + % 44% 4517% 3% . do rta. 800 17 17 17 17 - . .83% 73% 5 Nor Pacific. 6300 82% 83% 62% 83%+ % 82% S337 20%. No Sco Steel. 100 34% 34% 34% 34%+ 1 34 3512% 8 . Nunnally . 100 10 10 10 10 - 10 1014% 6 . Ohio Body B. 100 6% 6% 6% 6%. % 6% 663% 49 2% Ohio Fuel . 100 53% 53% 53% 53%- 52 534% 2% . Okla P &R. 600 23¿ 2% _% 2%- 2% 29% 4% . Ontario Silver. 100 6% 6% 6% 6%. % 6% 721% 12%. Orphenm Circuit .... 2100 19% 19% 19% 19%+ % 19% 19150 110 S Otis Elevator. 300 160 150 150 150 + 2% 148 15010% 9% . Otis Steel . 100 11% 11% 11% 11%+ % iii/8 1114% 6 . Pacific Devel. 600 6% 6% 6% 6%. % 6% 677% 62% 6 Pac G & E. 12100 75 77% 75 76%+ % 76% 7769% 44% 3 Pacific Oil . 15700 56 57% 55% 56%+ 1% 56% 6686% 48% 6 Pan A Pet. 2100 7534 76% 75% 76%+ 1 76 .7«82% 44 6 do B . 900 71% 71% 71% 71%+ % 71% 7212 5% . Panhandle . 200 6% 6% 6% 6%- 6 717 10%. Par & Bing. 100 11% 11% 11% 11%- 11% 1447% 33% 2 Penn R R. 3300 46% 46% 46% 46%+ % 46% 4i13% «% . Penn Sea Steel. 6900 7
"

7% 6% 7 - 7 793% 69% 5 People G &C. 1600 93% 93% 92' 02 . % 92 9!39% 19 . Père Marquette. 3700 38% 39% 38% 39 + % 38*4 3Í80 63 6 do prior pf. 100 80 80 SO 80+1 78% 8(91% 66% 5 Postum Cereal . 2500 90 91% 90 81%. % 90 9<41% 31% 3 Philadelphia Co _ 800 41% 41% 41% 41%+ % 41% 4'69% 28% 2 Phillips Petrol . 9100 47% 4834 46% 48%+ 1% 48% 4I49% 39% 2 Pig-frly Wig Stores.. 300 41% 41% 41% 41%+ % 40% 4!24% 8 . Pierce Arrow . 2200 12% 12% 12% 12%. % 12% 1Í49 18%. do pf . 200 33% 33% 32 32 .1% 31 Si12 7 . Pierce Oil. 100 7 7% 7 7%4- % 771 39 . do pf . 100 42% 42% 42% 42%+ % 42 4:68% 58% 5 Pittsburgh Coal _ 700 67% 67% 67% 67%+ % 67% 6'98 90% 6 do pf . 200 97 97 97 97 - 96% 941% 23 . Pitta & W Va. 2200 40% 41% 40% 41 + % 40 42434 14% 1% Pond Creek Coal_ 200 22 22 22 22 . % 21% 2:83% 63 . Pressed Steel Car.... 300 80% 81% 80% 81%+ % 81 860 24%. Prod & Ref. 4C00 38% 40% 38% 40%+ 1% 40 447% 36 7 do pf . 200 42 42% 42 42%+ % 42% 493 66 6 Pub Ser Corp of N J 6000 91% 93 91% 92%+ 1% 92% 9129% 105% 8 Pullman Co. 2400 1223/4 123% 122% 123 + % 122% 1253% 3034 . Punta Alegre Sugar. 500 50% 50% 50% 60%+ % 60% 538% 2634 2 Pure Oil . 4200 29% 30% 29% 30 + % 29% 3110 94 8 do pf . 200 97% 98 97 98 + 1% 97 919 13%. Ray Con Copper- 400 16% 16% 16% 16%- 16% 182% 71% 4 Reading . 3500 77% 77% 77% 77%+ % 77% 757 43 2 do 1st pf. 100 63 53 63 63 + % 62% E42 24 . Remington Typewr. . 2100 35% 36% 35% 36 + % 36 349% 43 3 Reynolds Tobacco B.. 900 48% 4S% 48% 48%+ % 48% A41 25%. Replogie Steel . 100 32% 32% 32% 32%+ % 34% J78% 46%. Ropub Iron & Steel.. 3900 73% 74% 73 74%+ % 74 79534 74 _ do pf . 900 92% 93% 82% 93%+ 1% 92% £14% 2% . Rcpub Truck. 500 3% 3% 3% 3%- 3%67 47% 3.88 Royal Dutch. 1700 64% 55% 54% 64%+ % 54% i15% 12% 1 St Joseph Lead. 100 15% 15% 15% 16%+ % 15%31% 20% . St Louis & Son Fran 1900 31% 31% 30% 31 - 30% !34% 20% . St Louis Southwesn. 600 34% 34% 34% 34%+ % 34 5
51% 32%. do pf . 400 50% 50% 5034 50%.. 50% (
6% 1% . Santa Cecilia Sugar. 500 3% 3% 3% 3%- 3%5% 1% . Saxon Motor» . 100 3% 3% 8% 3%- .3%10 2% . Seaboard Air Line... 400 7% 7% 7% 7%+ % 7%15 3% . dopf..... 800 12 12% 12 12%+ % 12
83% 69%. Sears, Roebuck . 200O 9034 91% 90 91%+ 1% 91% 1
23% 10%. Seneca Copper . 1000 11% 11% 11% 11%- 11%¦12 7% . Shattuck Arizona ... 200 9% 0% 8% 8%. % 8%48% 35% .83% Shell Tr & Tr. 100 38% 38% 38% 38%+ % 37%3834 18% 2 Sinclair Consol ..... 21100 31 32% 31 32%+ % 32
»1 g*/8 __ Skelly Oil . 11100 10% 11 10% 10%+ % 10%
57% 43 . So Porto Rico Sugar. 100 52% 62% 82% 62%- 52
93% 78% 6 Southern Pacific .... 1700 92% 92% 92% 92%+ % 92%
27% 17%. Southern R R. 3200 26% 26% 28% 26%+ % 26%
61% 45%. dopf. 1500 61% 61% 61% 61%+ % 61%
24 17 . Spicer Mfg . 300 20% 20% 20% 20%+ % 20
139 113 8 Standard Milling .... 100 122% 122% 122% 122%. % 122 1
121 91*4 4 Standard Oil of Calif 2800 108 103% 107% 107%+ % 107 1
198% 169 5 Standard Oil of N J. 6Q0 182 183% 182 183 + 1% 179 11173/1 113% 7 dopf . 1200 117% 117% 11634 116%. % 116% 1
66% 46% 3 Sterling Products ... 800 52% 62% 52% 62%. 62
45% 24% 3 Stewart Warner .... 1500 43% 44% 43% 44%. 44
59% 35% . Strombcrg Carb .... 3203 49% 54% 49% 54 + 6% 54
139% 79% 10 Studebaker. 15000 126% 12734 126% 127 + % 127 1
M_ 3% . Submarine Boat .... 400 6% 6% 6% 6%. % 6%
10% 4% . Superior Oil. 100 5% 5% 5% 6%+ % 6%«' 2._ Sweets Co. 1200 2% 2% 2% 2%. % 2%
w. a . Temtor A . 200 1% 2 1% 2 . % 1%

52 38% 4 Texas Gulf Sulphur.. 10100 51 62 49 49 . 1% 48
123,4 8% . Tenn Cop & Chemical 1200 10% 10% 10 10 . % 10%
«HA. 42 3 Texas Co . 18300 47% 48% 47% 48 +1% 47%¡a7*- 24 __ Texas & Pacific. 800 32% 32% 31% 31%. % 31%
323,4 23 1 Tex Pac Coal & Oil. 2000 25% 25% 25% 25%+ % 25%
25% 14 - Third Avenue . 300 22% 22% 22% «%+ % 22%
137% 109»4 - Tidewater Oil. 200 124% 123% 124% 125%+ 2 125%
67% 52%- Tobacco Products ... 2300 56% 56% 55% b6 + % 56
8 % 76% 6 do A. 9600 80% 81% 80% 81%+ % 81%
53% 14 2 To!, St L & Western. 300 52% 62% 62% 62%- % 505?Ä ¿2%- do ctfs Pf. 3O0 81% 61% 51% 61%+ % 81
20% 7% - Transcontinental Oil. 1400 14 14% 14 14%+ % 14%tlv. "2% 2 Twin City Rap Tran. 100 32 52 82 B2 + % 82
72/ _6 6 Unkn Bag & Paper.. 1200 71 72% 71 72 +1% 71%2^ 5tV_-- Unônoîl ....... 4300 21% 21% 19% 20 -1% 20& 126A To -«Ion PaciBc-. 1900 146% 147% 146% 147%+ 1% 146»
,3* I?* ? Lndi°onpíT,n¿-.::::::: oo.SVo. 5ÄiS t ÄÄTvA It 2 UntedAHoy 81..1... 100 38% 38% 38% 38%+ % 38_3/4 -0% - SS DrS ....... 2600 80% 83 80% 83 + 2% 82
149% 118% 8 United Fruit. 300 148 148% 148 148 + Jfc 148
10T/ 7IA . United Ry Inv. 200 15 15% 15 16%+ % **>

W 4%- dopf . .:. 200 30% 30% 30% 30%+ % 30TWI 43% - United Retail Sten.. 2200 69% 70% M 70%+ % 70«_2-ifii/_ 11 g r I P F. 400 34% 34% 34% 34%+ % 34%SÍ m~ S SF Prod ....... 6800 7% 8% 7% 8%+ % 8%
87% 37 - U 8 Ind Ak. 3600 66% 67% 66% 66%+ % 65%
74% 55%- USR&Im. 6C0 73% 73% 73% 73%+ % 72%
67.A ??%_ ITS Rubber..... 2100 58 68% 67% 68%+ % 68%
45% *2%_ USSrn&R... 200 40% 40% 40% 40%+ % 40lS% à B U S Steel..;.......» 24200 102% 103 102 102%+ 1 102%
69% 60% 2 Utah Copper. 1000 66% .6 66% 6« + % «B%53s* 30%- Canadian Corp ..... 2200 49 60 48% 60 + % 60
36% 26%- Va-CarCh . 1300 31% 31% 30% 30%- % 30%¡2 M . dopf . 1600 88% 7? «8% 71 +.8y% 71
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In Wall Street
Crisslnger for Reserve Board

The lapse of timo since the expira-j
tiort of the term of W. P, 0. Harding'
as governor of the Federal Reserve
Board, and rumors of political ob-
stacks to his «appointment being »c

cepted as fairly conclusive evidence
that he will not be named to succeed
himself, the financial district is turn¬
ing its attention to consideration of
other possible nominees for this posi¬tion. Of therte, D. R. Crissingcr,;
Comptroller of th* Currency, is most
prominently monnonod both in Wash-
ington news dispatches and in privateadvices received in Wall Street. Bank¬
er» believe that Fn his conduct of the
office of comptroller he has mesurad
up to requirements, and that he has'
more than an average grasp of finan-
cial principles. There is almost onani-
mous support for Governor Harding's
reappointment. If this for one reason
or another is decided against, hankers
would prefer to have the choice fail
upon one of the outstanding financial
leaders of the country. Such men are

usually not available for an office of
this kind, however, and it is believed
that Mr. Crissinger's selection would
give promise of reasonably satisfac¬
tory accomplishments.

Intcrborough-Manhattan Deposits
Deposits of securities under the In¬

terborough-Manhattan Railway plan of
readjustment were still being accepted
yesterday by all the committees in¬
volved, although the time limit set for
making deposits of Manhattan stock
and Interborough-Metropolitan 4%s
expired August 16. It was said that no
definite date would again be. fixed a«
the period for completing deposits. The
difficulty of reaching the various r.ecur-
ity holders was ascribed as the element jmaking especially worrisome a situa-
tion made naturally tedious by the «ne¬
cessity of securing voluntary deposits
in substantial unanimity. Approximate¬
ly 90 per cent of the 4 Vas have been de¬
posited and about 85 per cent of Man¬
hattan stock. Deposits of Interborough
6 per cent bonds and secured convert¬
ible notes, it was said, have not been
sufficient to warrant declaring the plan
operative.

Tobacco Products Conversions
All but 105,000 shares of the 793,000

shares outstanding of United Retail
Stores have been exchanged for the
new Tobacco Products stocks under
ths terms of acquisition of the for¬
mer company. It was stated officially
yesterday that the majority of United
Retail Stores holders elected to take
one-half class "A" and one-half ordi¬
nary Tobacco Products common for
their holdings. Some of the larger
holderB, however, took all Tobacco
Products common. Under the new ar¬
rangement Tobacco Products will re¬
ceive about $2,800,000 a year in divi¬
dends from its holdings of United
Cigar Stores Company, which were
obtained in the exchange for Retail
Stores stock. This dividend is in ad¬
dition to the earnings of Tobacco
Products. The annual dividend re¬
quirements on the new class "A" stock
of Tobacco Products are $3,080,000,
leaving a balance of $400,000 a year
to be taken out of earnings of the
company, which is now paying 6 per
cent on tho old common. The new
class "A2" stock is a 7 per cent non-
cumulative issue. The new ordinary
common, it is expected, will be put
on a 5 per cent cash dividend basis
this fiscal year.

N. Y. Air Brake Financing
Well defined reports were current

in the financial district yesterday that
the New York Air Brake Company has
arranged with bankers for the offer¬
ing of an additional amount of capi¬
tal stock to raise funds to be used in
retiring outstanding bank loans. Sell¬
ing of the stock on the rumors re¬
sulted in a decline of lVi points to
74%. At the end of 1921 notes and
bills payable were approximateiy
$5,000,000. It is understood that the
new stock issue has already been
underwritten by Edward B, Smith &
Co. and Dominick & Dominick. The
company nt the present time has $10,-
000,000 stock outstanding out of a to¬
tal authorized issue of $13,000,000.

Petition for Holiday
A petition was started among mem¬

bers on the floor of the Stock Exchange
yesterday requesting the governors
to grant an extra holiday on Satur¬
day, August 26, in addition to the
regular holiday on the following
Monday, which is Labor Day. A
governor of the exchange pointed
out that the chances of approving the
petition were better than in the ca_e
of previous requests for extra holi¬
days.

Quits Copper Export Association
The Nichols Copper Company has no¬

tified the Copper Export Association
of its intention to withdraw from that
organization. This concern is the
third important seller of copper to
sever connections with the export
agency. The first was the Miami Cop¬
per Company, which about three years
ago found it more advantageous to
conduct its own foreign sales depart¬
ment than to participate in the sales
of the association. The Cerro de Pasco
Copper Corporation discontinued sales
through the export association about a
year and a half ago, when the com¬
pany changed from the American
Smelting and Refining Company, a
member of tho association, to the
American Metal Company, the leading
independent company, as its sales
agent.
.'¦. "^

What's Behind
Active Stocks?

74.North American
The North American Company is

a holding organization controlling
companies doing an electric light,
gas and electric railway business in
the states of Wisconsin, Missouri
and Ohio. It controls, also, th*»
West Kentucky Coal Company and
the Union Colliery Company, the
latter owning valuable coal rights
in Illinois. The December 31, 1921,
balance sheet of the North Ameri¬
can Company and companies whose
entire outstanding common stocks
aTe owned by it or its subsidiaries
showed n property and plant valua¬
tion of $129,219,000. The $17,287,850
North American common stock is
preceded by $18,068,250 Ö per cent
cumulative preferred and $11,908,-
200 preferred stocks of subsidiaries.
The funded debt of subsidiaries at
the end of 1921 amounted to $71,-
854,000. Net assets applicable to
the common stock amounted to
$82.07 a share. There was a surplus
of $12,776,000 and current assets of
$5,732.000 in excess of current lia¬
bilities. Up to August, 1921, thero
was only one class of stock, but in
that month the common of $100 par
value was exchanged for new $50
par value common and preferred at
the rate of one share of each for
every sn_lre of old stock held. Tho
dividend rate on the nj_w common
was increased to a $5 annual basis
last May. Net income before depre¬
ciation in 1921 was tsqual to 33.13
per cent on the amount of common
now outstanding, after allowance
for dividends on the present jamount of preferred. Range of new
$50 common stock: High, 78 in
August, 1922; low, 82% in August,
1921; yesterday's close, 78.

I i. ... ..I
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Among the essential in¬
dustrialsare thepackets
of food products. The
Grimes Canning Com¬
pany is the largest
packer of corn in the
United States. Its First
Mortgage Bonds, due
1937, are conservative
and attractive on a 7.80
per cent interest basis.

Write for full particulars

A
P.W.Chapman&Co.,!**-.
115 Broadway 116 So. LeSalle St.
New York Cbiege

Common Sense
advise* you to invest safely.

Experience
proves Home Title guaran¬
teed 5 V. % first mortgage»
one of the »afest invest¬
ment* extant.

Booklet R-II7 tells their story.
Send for a free copy to-day.

HOME TITLE
INSURANCE COMPANY
Capital and Surplus Over $1,500,000
51 Willoughby Street, Brooklyn
Bank of Manhattan B_¡L_ir>-¡. Jamaica

State of North Carolina
4i.s, 1938.1960
To Yield 4,30%

Ogilby & Austin
14¡ BROADWAY NEW YORK
_Telephone Itector 8103

ItMevelf It ßm.
FOUNDED 1797

Seasoned Investments
30 Pine St. New York

HORNBLOWER & WEEKS
KttabHshed 1888

investment Securities
Boston n«w Yen»-* Cmic-oo
.¦ftov-psnec Portland, m«. Orraoir

BONDS {
Investment Suggestions on request

DOMINICK & DOMINICK
Members New York Stock Exchange.
H5 Broadway Telephone Rector MSI.

"Strong Box investments"
MllVr Firat Mnrtg***« Bor-*« p-i-"lft-r 7*1
or 7*4?» Interest, are th» kin<J of invest-
n¡ent.» >ou can put lu your -irong box sind
forget about. Send for booklet "StroBf
Box InvpptmíT.ts "

B.i-.MllLLER&^,
2000 Hurt Building, Atlanta, Ga.

I-'-»
Huntington Jackson& Co.

Railroad Bond»
43 Ezebaafe P!ace, New York

Guaranty Trust Company
of New York

Fifth Ave. & 44ih St. 140 Broadwsf
Madison Ave. dt 60th St.

WHY has no Investor ever loat a
dollar of principal or interest

on any security bought of S. W.
Straus &. Co.? Write for our book¬
let B-2 and learn the reason why.

S. W. STRAUS & CO.
Straus Building,

565 5th Ave.*.at 46th St

TRU8TJ.» ¡EXECUTOR
THE FARMERS-

LOAN and TRUST COMPANY
Chartered 1822

13-22 William St*
Branch: 476 Fifth am., New Torfe.

LONDON
ADMINISTRATOR GUARDIANL»nm. ii . in. tmmm

"SAFETY LIMITS"
A booklet -/hieb «-plaias how you can

prew-nt investment toss«« by pufehasinfscientifically guarded and -ruaraAteadFirst Morn*R{eB and Certificat*«.
A«_ for Booklet OS.

LAWYERS MORTGAGE GO*
56 Nassau St. 184 Mont»su* St.. Bit.yn.

»" "" .'¦'¦¦ m.i nil' li I

importers & Traders
National Bank

CLINTON GILBERT
2 Wall Street, ». Y. Tel 48« Rest«

Grant & Bullwinkel LiquidateLiuid&tion of a cotton goods depart¬
ment ior W. H. Duvaî & Co,, under the
name of Grant & BoHwtnkel, has beer
completed and A. H. Bullwinkel has
become connected with the eïedit de¬
partment of L. Bachman & Co. Ó. H.
Grant will handle a cotton goods agen¬
cy under the name of D. H. Grant& Co, \


